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TRUST DEED

THIS TRUST DEED is made and entered into at Karachi, on this:4_day of E&QOZQ.

1. Name of the Scheme

AL Habib Islamic Cash Fund (AHICF) o &
2. Category, Type and Benchmark of the Sc 2 21 AUG 2021
.
g IMRAN A
Fund Type: Open Ended § NOTAR&LE&T;@'KH

Fund C : Shari li
und Category: Shariah Comp sl o

Benchmark:
The performance benchmar g hs average deposit rates of three -
AA rated Islamic banks or | as selected by MUFAP.

3. Participating Parties and Consfitution of the Trust

I. AL Habib Asset Management Limited a public limited company incorporated under the Companies Act,
2017 (the “Act”), having its registered office at 3rd Floor, MacKinnons Building, I. |. Chundrigar Road
Karachi, Pakistan (hereinafter called the “Management Company” which expression where the context
so permits shall include its successors in interest and assigns) of the one part; and
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Regulatlons and the condmcns (lf any) whtch may be lmposed by the SECP from tlme to
time; and

¢) The Management Company shalf estabhsh rnanage, eperate and admlmster the Fund in
accordance with the Rules Regulations, any directive, circular or Shariah regulaton;
prowsrons on the matter, th:s Deed and the foermg Document as amended from t:me, :
to tlme - - - :

6. Effect of this Deed and Status of Unit Holder(s)
6.1 Deed'Bin_ding.on__iEech Unit Holder

The 'terms and conditeons of this Trust Deed as amended “as per the term of Clause 21 ot
this Deed, from time to time shall be bmdlng on each Unlt Holder as if the Unit Holder had

been party to it and shall be bound by its provas;ons and shail be deemed to have
authorized and requ:red the Trustee and the Manager nent Companv to do as requrred of .
them by the terms of thls Deed and the Reguiattons - - !

6.2 Unit Holder(s} Not Liable to Make Further F'a',.vments

No Unit Hoider(s) shall be Ilabie to make any furthe;_ contrrbutlons to the Fund affer he hasf_'_ .
paid the purchase price of the Umts as specifie _' in' the Offenng Document and no further-
i:ab:llty shall be imposed on any Unlt Holder 1: respect of the Units held by hlm '

6.3 Units to Ra_nk Pa_ri '_Pass_u

Units and fracttons held bv such '_ i
Deed and the Offering Document.=* 4

' CNOTARY &
0\ PUB_LI(“

and crrcular and Shanah Prowsmns lssued bv the Comrmss;on
7. Role of _the l\'ﬂanager_'nent'_C__ompa_rwl ¢
7.1 The Management Cornpany shali manage, operate and admln:ster the ‘Scheme in |

‘accordance with the Rules, Regulatlon s directives, c:rculars and gwdelmes 4ssued by SECP
and this Deed and the Offering Document ! -

72 The Management Compaﬂv may from t:me to tlrne w:th the conse aft
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7.11 The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, etc of Units in the
Offering Document of the Scheme and/or. on 1ts website. |

7.12 The Management Company shall ensure tha’c all the demgnated points for acceptance ‘of
applications for issuance, redemptlon conversion, etc of units of the Scheme “have
~ appropriate date and t:me stamplng mechamsm for trmely acknowledgement of the said
apphcattons ' ti ;

7.13 The Management Company shall announce the Net Asset Value (NAV] of the Scherne
within such time period and at such frequency as prescnbed by SECP from time to time and
shall disclose such time period and frequency in the Offerlng Document of the Scheme_
and/or on its website. 4

8. Role of the Trustee

8.1 The trustee shall perform its role as specufled in the Rules Regulatlon and drrectwes essued-
there under, this Deed and the Offermg Document ' | i

82 The Trustee shal! nominate one or more of its officers to act as authonzed persons For
performing the Trustee’s functlons and for mteractmg w:th the Management Company
Any change in such authonzed persons shail be promptly I’IOtIfIEd to the Management il
Company. | | i J

8.3 The Trustee shall under prior mnmatlon the Management Cornpany appomt remove or
replace from time to time one or more Bank(s) and/or other depository company{:es) etc.
to act as the Custodlan(s) for hoidm_" and | 'otectrng the Trust Property and every part_ﬁ
thereof and for general!y perform:ng '_‘gcust i 'F semces at one or more Iocatlons and on

84 The Trustee shall be responsibfesf
delegate any of its duties, asffth
the Trust for any loss in v
gross negllgence or any |
offrcers nomsnees or ag

8.5 The Trustee shall exercise all due dlhgence and wgﬂance in carrymg out |ts duttes and in
protecting the interests of the Unit Holder(s) The Trustee shall not be under any Ilabrhty on
account of anyth:ng done or suffered by the Trust, |f the Trustee had acted in good faath in
performance of its duties under this. Trust Deed or in accordance wlth or pursuant toany
request of the Manegement Company provided it is not in confhct with the provisions of
this Trust Deed or the Rules and Regulations Whenever pursuant to any. prowsuon of this
Trust Deed, any instruction, certificate, notice, direction or other communlcatlon |5
required to be given by the Management Company, the Trustee me/nz@uz i
evidence thereof: ¢ ; A '
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the Trustee sha!i not be under any liability thereof ‘or there v and its :
liability by reason of any error of law or any matter or th:ng done or suffered or omltted to
be done in good falth hereunder i

8.11 The Trustee shall prompt!y forward to the Management Company w:thrn 0ne Busmess Dayz. ’
any notices, reports or other documents |ssued by the issuers of sec i |t|es recnple s of
any of the Trust funds (as depos:ts refunds, dlstrlbution of dw:den" 5, incom
repavment of capatal or for any. other reaso
any. transact:on or from any court government
exchange. ! i)

9. Tr_ust-Properw

9.1 The aggregate proceeds of all Unlts |ssued from-t:m_e to tlme after deductmg Dutles and'

the Unit. Ho!der(s) pursuant to thrs Deed but does not mcfude any amount pavable to. the:_' L
Unit Holders as distribution. However, any proflt earned on the amount payabie to the Umt e
Hoiders as distribution shall become part of the Trust Property : i

.Except as specaf;cally DEoMid
separate property free fro . : o]
whatsoever and the! Trustee or the_Custodlan' shaii not excepl fo' e__ purpose of the y
Scheme as directed by the Management Companv, icreate or purport to create any':
mortgages, charges liens or any other encumbrance whatsoever to secure any loan,
guarantee or any; other obligation actual or. contmgent mcurred assumed or undertaken by .
the Trustee or the Custod;an or any other person ; I

~ 10. Voting Rights on Trust Property

10.1 - Al rtghts of votmg attached to any Trust Property shat,k_\
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(d) co-ordinate with the Management Company in drawmg up of the Deed and other
related material documents. constituting Constitutive Documents for the formation of
the Unit Trust and to further prowde technical guudance and support on various aspects
of Shariah, so as to enabie ‘the Management Company to mould the Unit Trust into a
riba free / Halal Avenue of investment.

(e) do the research: as approprlate for the purpose of screenlng of mvestrnents The
Shariah Advisor will then decide as to which cntena are relevant to be used in the
context of Pakistani Markets and the unstruments available therem and WhICh need to
be modifi ed/added/deieted : '

(f) certify that all the prowsmns of the Constltutwe Documents of the Fund and proposed
Investments to be made on account of the Fund are Shanah comphant wuth the
established criteria. i

(g) evaiuate and advise upon all new flnanmal mstruments as and when mtrodur:ed for therr i
Shanah permssmblhty - |

(h) determine percentage of mcome and cash fiows mciuded m the income and cash flows
of the companies in which the Fund has invested from aCtIVItEE.‘S not in accordance with
the principles of the Shanah ‘and recom :end to the Management Company the crltena.i i
for se!ectmg the Chantses to whom su'_\ sums shal[ be donated -

115  The Audltor shall complete Sh'lah __ce audlt of the Fund for each Accountmg i
Per:od within four {4) month - reley: nt Accountlng Date and shall lssue a

116  The Audrtor should be ."} o ntie N S'hariah Complia‘nce audit?" .éhould'

in consultatlon W!th __:', i fet __ etenCQ of the Aud' A A
regard. ' . i

11.7  Subject to the Regulatlons the Audltor shall venfy the followmg aspects of S A8 &
of the Fund, that is to say, whether: AN

(a) necessary approvals have been obtamed from the Shanah Adwsor in reSpe_ 7
transactions znvolwng Shanah rélated matters; -

Comphant

(c) no nﬁsu'se of Trust P.’ro’pér’t'y'haé S:ee'n tdmhﬁ'i&'ed
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1242 The charges payable to any bank non—banking finance compames or fit nanclal mstttutron 5
against flnancmgs on account of the Scheme as permtssrble under Clause 12.4.1 above,
shall not be higher than the normaf prevalllng bank charges or normai market rates.

12.4.3 Neither the Trustee nor. the Management Company shall be'-‘--requlred to rssue any
‘guarantee or provide secunwr overthelrownassets forsecunng_ _ ncrngs from Shariah
_Compllant banks and financial mstrtutlons The'“Trustee or ‘the M agement Company
~ shall not in any manner be hable m thelr personal capa 'repayment ofi
'flnancmgs ; - : R e

12,4.4 For the purposes of secunng any borrowmg the Trustee may, subject to clause 12 4 1' f
above, on the mstruct:on ofithe Management Company mortgage charge or pledge in
any manner all or any part of the Trust Property ; -

12.4.5 Nelther the Trustee nor the Management Company shaII mcur any Itablltty by reason of
any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason ofany. |
depletion in the Net Asset Value that may resuit from any flnancmg arrangement made_'..__ Al
hereunder in good faith. i ] e

12.4.6 Al f:nanc;ng shall be done only t J 'h tslamrc Banks, ls!amlc Bankmg wzndows GF il
commercial banks lslamlc Frnanmalns titutions _zun_der..Is!an'r_!c_:Sha_nah! _b_asegi_ financial
contracts / G e . e

The method for d"' f _ T and
Value would be as speclfred in the Regulatrons and the dlrectwes issue
the Commlssron from trme to tlme :

13.2 o'ete'rmination'of P'ur_chase (Offer) arica W

13.2.1 On first day of inmal Pubhc Offermg Umts were offered at Initial Pnce as anno TEEBy
Management Company and subsequently at the price calculated and announced by the
-Management Company for every Dealing Day. through its website and MUFAP. After the
Initial Period, The Offer Price offered through Pubhc Offenng shall be calculated and
announced by the Management Company for every Deahng Da\r through its web5|te and
to Mutual Fund Association of Pakistan (MUFAP) L : i

13.2.2 After the Initial Offer, the Offer Price for the Unft Hoider{ 5) I8
time to time as specified in the Regulanons dwect:ves issud
Offering Documents. '
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14.3.2 Redemption requests recelved on the day of the suspensnon may be rejected or would :
be redeemed at the redemptlon price on the: fnrst Dealmg Day after the removal of the
suspensmn

14.4 Queue--Syst_em

In the event redemption requests on any day 'exceed ten percent (10%) ef the Umts in
issue, the Management Company may invoke a g ue system whefeby requests for
redemptlon shall be processed on'a‘-F st com s ) o ten | percent_' '
(10%) of the Units in ISSUE The Management Comparw'shaft procee 0 sel} adequate-
assets of the Fund and} or arrange borrowmg as it deems fit in the best mterest of the

- Holders and shall determine the Redemption Price to be apphed to the redemptlon
requests based on such action. Where it is not practu:’al to determme the chronologlcal
ranking of any requests in comparison to others received on the same Busmess Day,
such requests shal! be processed on a proport:enal bas:s proporttonat ' "the_ size of the

14.5

14.5.1

14.5.2 W Atree s fi _
Unlts or remuestment of d:wdend as a3 resu!t of prof‘ t drstrrbutlon Management

Company shall announce the details of exenmiptions at the time a suspension of ifresh o L

issue is announced. The Management Company shail rmmedlately not:fy the SECP and |
Trustee if issuance of Units is suspended and shall also have the fact published
immediately following such dec:smn through :ts websrte and/or in the newspaper i i
which the Funds pnces are normally pubhshed -

14.5.3 In case of suspensnon of redemption of umts due to extraordman; c:rcumstances the'
issuance of Umts shalf aIso be kept suspended untll and unless redemptron of Unlts IS
resumed ! AL o

14.5.4 Investrnent appl:catlons recewed on the day of suspenmon : _ T
2 7 AUB 2021
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15.2

15.2‘.'1

: -'_15.-2.2 Such remuneratxon shall be pald to ,t_.e- |
: Days after the: end of each calendar month
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15.2.4

15.3

15.3.1

15.3.2

15.3.3

be amortlzed over a penod of not less than _frve years or wuthm maturlty date of thei- .

Agnietant fruet) : !

D strict .4 T Mo Rt b | Rivielon
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. ! Gcwommume! SinEn
Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the Commission. However, any decrease in

remuneration of the Trustee shall not requrre such approval

Formation Cost and its Treatme'n_t.

fund if it has life of Jess than fwe years.
The Formation Cost shall be reported by the Management Company to the SECP and the
Trustee giving their break- -up under separate heads as soon as the dlstrlbutlon of the

Unlts is completed _

Format;on Cost shall be charged to the Scheme and shall not exceed such limrts as_"'___

: specafled in the Regulatlons or dlrectwes issued thereunder

15.4

Other Cost_s a_nd Exp_enses_ .to‘ -be Char'ged_-'-to a_n__d-_ _B’orn_e bv,the- Tri_;i'st'f”i

Al other costs and expenses SpECIfled m the Regu!atlons and drrectives lssued there.f

under shall be charged to and borne by the Trust

16. Determination of Distributable Profits '

16.2

163

cent as reqmred under the Regul tro  - '
received or derived from sources ¢ tte
as are chargeable to the Scheme ngler

calculated in accordance W|th t] e;J Gui
are notlfled under the CO

The Management Co _
requirements of Regulatrons c|rcular and drrectwes

~ Out of the amount determmed for the purpose of distributable rncome in respect of'

each Holder withholding tax, Zakat or other statutory lEViES as'may be applicable to the' e
relevant Holder shali be deducted before dlstnbutlon for the relevant Holder i

5 AUG 0
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17.9  The audit report for the audit shall be submitted by the auditors to the Trustee not later |
than thirty (30) Business Days from their appomtment A copy of the report shall also be
provided to the Commlsswn ‘Management Cornpanyr and the new management
company. . : it

17.10 The costs of such audit shall be borne b.y'the Fund.
18. Change of Trustee

17.6  The Trustee may, subject to the prior approval of the Commission, retire from his office
on appointment of a new trustee and the retirement shall take effect at the same time
as the new trustee is appointed with the approval of the Commission or from the date
of assumption of Trust Prc:)pert\;r of the Scheme by the newly appolnted trustee
whichever is later. -

182 In curcumstances where the Commlssmn is ef the opmzon that Trustee has been ot
woiat:on of the Regulatlons or this Trust Deed or fcund gwlty of mlsconduct or fazled o
discharge its ebhgattons under the Regulattons it may rernove the Trustee after gfvmg._
an opportunlty of’ bemg heard : : el

18.3  The Management Company may, giving cogent reasons, apply to the Commlssmn for
change of the Trustee by snmu!taneously pmposmg appointment of a new. trustee A
new trustee shall be appointed when the Commlssmn is satisfied wrth the. cnrcumstances
and reasons for this change and accs approval for appomtment of such a new'
trustee 1 5 i . i 4 o e

18.4

18.5 The new trustee shal[exe__ : "ali the nghts and sha[l be su;-. Py
to all duties and obl;g_@i'_of thes e h d as fully as though such new

18.6 The Management . 8 356--01 ret!rernent or removal of"-
Trustee appoint audrtors Wlth the consent of the Comm:ssson from amongst the panel _
of auditors designated as “A” Category by State Bank of Paktstan for the audlt Of
financial institutions. The Management Corn pany shall ensure that accounts ofthe Fund
till the day of the appomtment of the new trustee are audited by such Auditor.

18.7 = The auditors so appomted shall be other than the ex:sttng audrtors of the Fund, the
Management Company and the. Trustee A ; )

; /S,Vu. :
18.8 ' The auditors shall have the scope as may be specnfied by thésMaragep
Commission.
o IMRAN ALI SHA!KH__
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legallty, vahdatv or enforceablhty of such Clause under the law of any other jurisdiction
shall in any way be affected or 1mparred thereby i

22. Audit

The Management Company shail appomt audrtor in accordance w1th the requ:rements
of the Regulations and d:rectlons issued thereunder :

.23, Arb.itration :

24. Confidentiali_ty '

25. Miscellaneous ,.-":'r ﬂ‘ﬂﬁgmﬁﬁﬂ ﬂF rt{eggg,,m \

25.1

and aII persons employed or eng

In the event of any drsputes arising out of or in connection wrth this Trust Deed or the
Offering Document between the Management Company on the one part and the
Trustee on the other part, including as to the respective rights and obligations of the
parties hereto as well as those relatmg to the mterpretatron of the terms and
conditions of this Trust Deed and the Offermg Document of the Unit Trust the same
shall be referred to arbstration by two arbltrators one to be appomted by the

Iack of consensus between the two arbltrators, the matter shall 'be referred to. an'f"_.' :
umpire, to be selected by the two arbitrators before commencement of the reference i
The unanimous deorsron of both the arbltrators, or the decrsnon of the_ ump:re as the. 3

>. ?
A *NOT&:Q"" i1 z}

=iy

The Trustee and the M'anagernent Comp
and the Management Company who,

j _possesslon in _t_h_e dlscharge :

course of performa nce.o-'f hate
competent authority.  /

Any notice required to be served upon the Holder shall be deemed to have been duly.
given if sent by post, by couner email or any other electronrc medium or Ieft at his
address as appearing in the Reglster Any notice so. served by post/couner/ema:l or'
other electromc means shall be deemed to have been senred on the day followmg that

requrred) and posted/seot by courler/emall or other eiect' d 3-11';; Tk
o NHARE
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pern copy or at such :
'.Company
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26_.1.1

26.1.

26.2

263

-26.4_1 _ "Asset Management‘”ﬂb‘fﬁﬁﬂ’ﬂV’ means"an asset management company'as deﬂned in
'the Rules and Regulations ! : o

765

“Authorized Branches” r’hééﬁs'th'i‘::')s'é"'b'raﬁi'cﬁeé"of Distfibtﬁfﬂfﬁ"_ 1
Management Company to deai m Umts of the Funds manag d e

26.6

Company
RAN\ L1 SHAIKH
i de ' 'M Nonav PUBLlC s



26.7

26.8

26.9

26.10
26.11

26.12

26.13

26.14

26.15

26.16

26.17

26.18

! Agsintant [)lr wr (Trust) l
District Scuth,

Trechl Blvislon
Dirscterate of inaustries
Govarnmaeni of Sindn

“Authorized lnvestments” means: any. mvestment which may be authorized by the
Commlss;lon but does not include restricted investments as Speleled in the Offering
Documents from time to time.

“Back-end I.oad" means charges deducted from the Net Asset Value i in determmmg the
Redemption Price: prowded however that drfferent levels of Back end Load may be
apphed to dlfferent classes of unlts but umtholders wrthm a c[ass sha[l be charged same

“Bank” means mstltutzon(s} prowdmg bankmg serwces under the Bankmg Compames i
Ordinance, 1962, or any other regulation in force for the time bemg in Pakistan, or if
operating outside Pakistan, under the bankmg laws of the Jurrsdtctlon of its operatton
outside Pakistan. : ; j

“Bank Accounts” means those account{s) opened and marntamed for the Trust bv the
Trustee at Banks the benefrcral ownershlps in ‘which shall vest in the Unlt Ho!der(s)

“Business Day” means any day on which banks are open for busmess in Paklstan and the
Management Company. is open for busmess in Paklstan ' e

“Certlflcate" means the defmltive certlf’ cate. acknowiedgmg the number of Unrts s
reglstered in the name of the Unit Holder |ss_ued at the request of the Unlt Holder.-:;'-
pursuant to the prov|5|ons of this Trust Deed B -

“Constltutlve Documents” means th fl'__t Deed or such other documents as de:fined_' -
in the Regulations. /? it L it

“Contingent Load” mefa'ns_;ér_no'u :
at actual basis as s'peci'f“ed ih '

Management Company - d
custodian on behalf of e Tlstee; and:

cu.st'ddial servicesﬁfOr. ' et |

i %«?ﬂﬁﬁ?ﬁﬁm ﬁF u@i}usms - .
“Cut Off Tmmgs" means day time for dealing in Units of the Fund The Details of Cut—
off Time will be prescnbed in Offermg Document of the Fund and/or on its websute

“Dealing Day" means that Busmess Day announced by the Management Company on
which Units will be available for dealing (purchase redemption, transfer smtchmg etcl
Prowded that the Management Company may with the prtor wrle"_ onsent of th_

"Distributio‘n Account” meé‘ns the Ba'nk Account (whi:ch may bz G Gng or
deposit account) maintained by the Trustee with a Bank as directed by ag.lf tzufn :
Company. in which the amount required for dtstnbutlon of | uncome to the Unit Holder

RAN ALI SH
IMRAN L e
aikinton

| pAnsy: NASA21AKTRA
25
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charges in. connectson W!th the mcrease or_;.""

o decrease of the T“‘St Pmpe“\( i le, transfer, resdemptmn orf: K

_purchase of Units or the sale o
 transfer, cancel[atlon or repla'
~ become or ‘may be pa :
i 'transactlon or de i

! rea._t.-_lqn,- “'isst.ie S

26211
126009

26.23

i :announcerhe'nts descnbm :
_the imtlai Perlod

26._24_

of commumcatlon system hackmg of computer systém i 55 Ty TED
. unscrupu!ous persons closure of stock exchanges ‘banks ol Sttt ) '
2? AUB 2021
IMRAN ALI SHAIKH
: NOTARY PRI
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freezing of economic actwntles and other macro«economlc factors etc

26.25 “Front-end Load” means the Sales Load which may be mcluded in the Offer Price of the' :
Units, as defined in. Offerlng Document : -

26.26 “Ho!der" or “Unit Holder” means the lnvestor for the time bemg entered in theﬁ i)
Regrster as owner of a Unit mcludlng mvestors Jolntly so registered pursuant to the};. |
prowsmns of thls Trust Deed | - 5 Ry O

2627 “inftial Pier_iod" mean's Initial Funfi Oﬁé-r:PerEOd

26.28  “Initial Pnce” means the price per Umt on the flrst day. of the lmt:aI Perrod determ:ned -
by the Management Company as mentloned in the Offer Document it /

26.29 “Investment” means any Authonzed Investment formmg part of the Trust Property

26.30

‘means an mdlwduai m, corporate“.
_or other entity appomted by the Management Company to. ldentlfy, solrclt and assist _
investors in investing in the Scheme The Management Company shall compensate the
. 1nvestment Faolrtators/Sales Agents ‘ SRR i
26.31
2632

2633 “Offer Price 'or “Purchase Pnce”
| ‘purchase of one Unit of the Schem' 4
Clause 13.2 of this Trust Deed :

26.34 -uoffermg Document” means'};ﬁe‘ c
Management Company mth;uﬁ'l)e

: Reguiatnons and is cnrcul : \blic
includes. any Supplement Offering: g
a'@ amtﬁrm GF INDUSTRIES '\ | L
2635 “On-line” means transacttons through electronic data- mterchange whether reai tzme_'-: _
transactions or otherwsse Wthh rnay be through the lnternet mtranet networks and

the like. : |

26.36 “Ordinance” mea'nsi'_the-'com.pa_mes Or'dih'anc"e, 19.8_'43.- !

26.37  “Par Value" means the face value of a Umt i.e., Rs. 100 or SpEG ."/'-'
determined by the ‘Management Companv from time to tlrne f’w_;;y _ g ippthe's i
Offermg Document of the Trust : . i) 72l ? AUG 202'

S\ IMRAN ALl
) NOTARY ,.ﬁ?@' i




| Units, recordmg nf pledges, hens a"n,
I 'Holder{s) :

A \_Mamtammg record of lic
i ._'Zakat it

e establlshed under SecurltIES and Exchange_ 5 o

mclude :ts successor




26.46

26.47

26.48

26.49

26.50

26.51

26.52

26:53

‘ /4?'/ '
Avalstant I.') :-q.qr{ "Pug‘?v

Datelct S L uth. )ar W DHisien
EXlescio rwe of induptrign
e vernmaent of Siack

“Supplemental Deed” means a deed supplemental to thrs Deed, executed by the
Management Company and the Trustee, after seeking approval of the SECP, to modify,
add to, alter and amend or amend and restate the provisions of this Deed or any other
Supplemental Deed in such manner and to such extent as may be consldered expedrent
for all purposes, which shall be consolldated read and construed together wn:h thls
Deed. -

"Supp[ementarv Offenng Document” 'means a document rssued to mudlfy add to i
alter and amend, amend and restate or to make any other amendment to the Offermg '
Document in such manner and to such extent as consrdered expedtent for all purposes
by the Management Company, with the consent of the Trustee, after seeking approval
of the SECP, and the same shall be consolldated read and canstrued together wrth the
Offermg Document.” ; i

“Transaction Costs” means the costs mcurred or. eshmated by the Management .
Company to cover the Ccosts | {such as; but not restrlcted to, brokerage Trustee charges
taxes or levies on transactions, etc.) reiated to the mvestlng or dlsmvestlng actwrty of
the Trust’s portfolio, inter alia, nece55|tated by creation or “cancellation of Units or
issuance or redemptron of Units, which costs may be added to. the NAV. for determming ;
the Offer Price of Umts orto be deducted from the NAV in determmlng the Redemptron\._ .
Prlce i

“Transfer Agent” means a company ini:l'uding a Bank that'the'Management'zcdmpany
may appoint for performing the reglstra'functtons The Management Company may
itself perform the reglstrarfunctlon s ' - :

‘"l'rust" or “Unit Trust” or “Fund" or
“AL Habib Islamic Cash Fund” or “AHICF
Deed for continuous offers for sal' of |

“Trust Deed” or “Deed" me
between the Management G' wpa
appended hereto, and mc!g es' ny 3

'tee aiong with alI the.eifh'ﬂarts |
ik ; . : Q*NC}? 1.-;.3"@
jiie }"['RI 10 E

“Unit” means one undi sde share rn t_ e rust and @t gre the 'context__s_o.i:ndica'_ : ’-"U/J’_ :

fraction thereof | il NN e :
ur»cmﬁarrarmnuswts \

“Zakat” has the same meanrng as in Zakat and Ushr Ordlnance 1980 (XVHI of 1980)

et

¢ (s

Words and expressrons used but not defined herem sha!l have the meanings, assrgned to

~ them in the Rules and Regu!atrons ‘Words importing persons! incl cLe' e\orporatrons
~words importing the mascu!me gender include the feminine gen w88\ importing

singular- include p!ura] and words “wntten" or “in wrltmg” mclude ln.tdl :
lithography or other means of ws:bie reproduction. s
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCWY /¢ HAML/AMS! » g 12020 - Islamubad, July of . 2020

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

of license 1o carry out £ Management/Ngrvi
under rule 5 of the Non-Banking Finance L@mpaniesd)
“Rules™), and being satisfied that it wollE o in KeAN
conferred by sub-rule (9) of rule 5 of the "’
Limited to carry out Asset Managempbilt $c

may be prescribed or imposed hereafjel ! L L,
1984, the Companies Acy e Rules, the Non-Banking {Fins “’" T
Companies and Notified/fawil : _ algendh i REaH
cinculars, codes, notifighifinS.and-uwidetineste .f? fhdee Conpission: :L:.C J

iy Habib Asset Management-EtITEd Shall submit annual. half yearly. quarterly or such : Lt
reports as specified in the applicable laws: and s

(i) This license is valid for a peniod of three years woe.f. April 20, 2020 and shall be renewable
every three years as specified in the Rules.

7 AUG 2021

IMRAN AL SHAIK 4
NOTARY PUBLIC
Karachi-p :
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SECURITIES AND EXCHA NGE COMMISSION OF PAKISTAN
Specialized Companies Division
Palicy, Regulations and Development Department

T ey e s 4,

No. SCD/AMCW/AHAML: 2 982031

Hane 2, 2021

Chief Executive Officer

Al-Habib Asset Management Limited.
ird Floor, MacKinnon's Building,

L1 Chundrigar Road. Karachi,

Subject:

Dear Sir,

bam divected to weter to vour email daied April 23, 2021 whereby the dratt srast deed of proposed Al
Habib fstamic Cash Fund (the “Fund™) 10 be gnecuted between Al-Habib Asset Management Limited
and Central Depository Company of Pakistaf Nenited (the “Trustee™ has been submitted for reVien
and approval.

The in-principle approval oty
recurements stiputated in the iy

\

\

\

i
Mbian Mubanimad Imran
dditional Joit Direcier

27 AUG 2021

IMRAN AL SHAIKH
Ce: HGTMY_PUE{.-JC

MAN. A4S, 2y n

I Chief Executive officer 2. Assistant Director
Lontral Depositary  Company of  Pakistan Uirectorate of Industries
Limbted Trust Wing,
CDC Howse. 99-B. Block “B". SMC| i 3™ Floor. Stase Life Building No. 1}
Main  Shahra-e-  Faisal,  Karachi T4 408, Near  Zainel  Murket Saddar,
Pasistan wargeni

NI Burlding. Siomab Avenue, Bive drea, Isamgha

VAR SRR L, Eicnmshone 238 - Pax Mo 906873 B-ised] ST R e
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ANNEXORE-D -

Shariah cor

thave gone through the Trust De

Fund(AHICF} . To the best of my |
cemplaint

. Ordsmatutian

p e SRR )

-, { " '

Shariah Advisor

19/5/20

9

1

27 AUG 2021

IMRAN ALI SHAIKH
NOTARY PUBLIC

Korachi-Faldatan
Mok 199324 afTan
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Schedule-l
Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trust Rule-2020

Name of Trust

-

Main office address of the Trust a a —
3rd Floor, MacKinnons Building, 1. I. Chundrigar Road Karachi, Pakistan Date ....: y pf % p}{ ’

AL Habib Islamic Cash Fund
Registration Ne /ﬂ}i{ .37”{

Any other sub office address of the Trust if available Assistant Dirgotar (Trust)

islen

v Blatrict Seulh, Karachl Div

/ Dirsctarale of indusiries
Qevarnmeni af Sindh

Objectives of the Trust
AL Habib Islamic Cash Fund is an open-ended scheme which shall aim to maximum possible preservation
of capital and a competitive rate of return via investing primarily in Shariah Compliant money market
securities.

The Trustee shall hold and stand possessed of the Trust Property that may from time-to-time hereafter
be vested in the Trustee upon trust as a single common fund for the benefit of the Unit Holder(s) ranking
pari passu inter se, according to the number of units held by each:unitholder. The Trust Property shall
comprise of the aggregate proceeds of all Unifsssued from time to time and includes the Investment and
allincome, profit and other benefits arising theré§rom, as specified in the Trust Deed, Offering Document,
the NBFC Rules and Regulations.

Author’s Name and Address ]
AMC Name: AL Habib Asset Managem rj'.t"
AMC Address: 3rd Floor, MacKinnons/Bai

For & On Behalf of Author
(AL Habib Asset Manageme
v
Name: Kashif Rafi ~ . Name: Zahid Hussain Vasnani
Designation: Chief Executive Officer Designation: Chief Operating Officer

CNIC: 42101-1944404-7 CNIC: 42301-0749435-7
Cell No: 0300-8297024 Cell No: 0302-8276717

v
/\
oy (1 1
Witnesses (1) Witnesses (2)

Name: Muhammad Wagas Ali Name\Mui(ammadJunaid
CNIC: 42101-1703492-7 CNIC: 42101-1942754-9

) 7 AUG 2021

IMRAN ALI SHAIKH
NOTARY PUBLIC

Karact -2 nikintan
Moty VA9 L.21ARTAR
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