AMENDED AND RESTATED TRUST DEED
of

AL Habib Islamic Stock Fund

(Formerly First Habib Islamic Stock Fund)
An open Ended Shariah Compliant Equity Fund

(Open End Shariah Compliant Scheme Wakalatul Istithmar based Fund)
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REPLACES THE TRUST DEED (INCLUDING

ALL SUPPLEMENTAL TRUST DEEDS) OF
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THIS AMENDED AND RESTATED TRUST DEED js made and entered into at Karachi, on this _

2021 which will amend and restate the injtial Trust Deed and al| Supplemental Trust Deeds of
the AL Habib Islamic Stock Fund (Formerly First Habib Islamic Stock Fund)

AL Habib Islamic Stock Fund (formerly: First Habib Isla
1882 on Date December 13, 2016 vide registration nu
office of Sub-Registrar-II, Saddar Town, Karachi and
notation that the existing Trust will continue and
past will remain.

Stock Fund) registered under the Trust Act
28 along with micro film number Nil at the
beiRg registered under Sindh Trust Act with a

1  Name of the Scheme

AL Habib Islamic Stock Fund (AHI

DIRECTORATE F INDUS HRUEY
2 Category, Type and Benchmark of the Scheme QQQCW' 3
(e)

Fund Type: Open Ended

Fund Category: Islamic Equity Fund | 2 / AUG 202’

Benchmark:

b %Q,mna
The performance benchmark of the Fund shall be KMI 30 Index.




Registration @#K}ST/@S’EDZ/
Date lyleALm~] =

Mo

Assistant Dire r (Trust)
District South, Karachi Division

3  Participating Parties and Constitution of the Trust e e ol ndustiias

I. AL Habib Asset Management Limited a public limited company incorporated under the
Companies Act, 2017 (the “Act”), having its registered office at 3rd Floor, MacKinnons
Building, I. I. Chundrigar Road Karachi, Pakistan (hereinafter called the “Management
Company” which expression where the context so permits shall include its successors in.
interest and assigns) of the one part; and

AND

Il. Central Depository Company of Pakistan Limited, a public limited company incorporated
in Pakistan under the Ordinance/Act, having its registered office at CDC House 99-B, Block B,
S.M.C.H.S, Main Shahrah-e-Faisal, Karachi, Pakistan (hereinafter called the “Trustee” which
expression where the context so permits shall include its successors in interest and assigns)
of the other part.

WITNESSETH:

The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinafter referred to as the “SEEP”) as an Asset
Management Company pursuant to the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules”,
which expression shall include any &mendments thereto and substitutions thereof) for
the purpose of undertaking/assat management services under License No.
AMCW/15/HAML/AMS/09/20 @ted uly 01, 2020, attached hereto as Annexure “A”.

me” or “the Trust” or “the Unit Trust”
or “the Fund”) and to ’\the Deed”). Subsequently, the Trust
Deed was registered g3 ) gciion 282CA of the Ordinance for the
establishment and opefat st in acco g’é e with the provisions of the Rules

Assistant Director of Industries and Commerce Directorate of the Department has
issued a certificate of registration bearing reference no. — —
upon registration of the Trust under Sindh Trust Act 2020.

The Management Company has nominated and appointed (Central Depository
Company of Pakistan Limited) as Trustee of the Scheme and the Trustee has accepted
such appointment upon the terms and conditions herein contained and the tariff
structure for trusteeship as per Annexure “C” attached herewith;

The SECP has also approved the appointment of the Trustee vide its letter
bearing reference No. SCD/AMCW/FHIBF/444/2011 dated November 03, 2011 attached
herewith as Annexure “D”;

yther, the Management

! A il
Bcresad the Trust Deed so as /.f’ﬁ?‘? %
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4.1

4.2

Registration No(</4ﬁ/‘y7
Date /Sr\"{g =

District South, Karachi Division

Dir r. ndu X
bring it in conformity with the Non-Banking Finance ompaniexﬁ%:ﬁ?&ﬁﬂﬁa&ﬁ%ﬁﬁes

W%w
Assistant Dire r {Trust)

Y22/

Regulations, 2008 and to comply with directives issued by the SECP. All previous
versions of Fund’s Trust Deeds shall stand rescinded and this Trust Deed will be the
main Trust Deed of the Fund. However, all the terms & conditions remain effective and
binding since the inception of the Fund.

The Securities and Exchange Commission of Pakistan has approved this amended Trust
Deed vide its letter No. SCD/AMCW/AHAML/273/2021 dated June 17, 2021.

The Management Company has appointed Mufti Ismatullah as Sharia Advisor of the
Scheme and Shariah Advisor has accepted such appointment. Mufti Ismatullah is
qualified from Jamia Dar-ul-Uloom, Karachi, which is running by Mufti Muhammad Taqi
Usmani and Mufti Muhammad Rafi Usmani. He is also Shariah Advisor of Bank Al Habib
Limited, Pak Qatar Family Takaful and Pak Qatar General Takaful.

The Shariah Advisor has confirmed that the provisions of this Trust Deed are in
compliance with Shariah vide letter dated October 27, 2020 attached herewith as

Annexure “E”.

All conducts and acts of the Fund shall be Shariah compliant as per the guidelines of the
Shariah Advisor of the Fund.

Governing Law and Jurisdiction

This Trust Deed shall be subject to and
Act, Rules, Regulations, any directives/or
so far as these do not conflict with

issued or amended, any directives Q\\ﬁ
by SECP it shall be deemed for all/ge) :
to be contained in a trust d ursuan %;) such new regulations, amendments,
directive, relaxation or exempfi &5
Trust Deed without requiri
SECP, in the event of an Sopiflic Z
the Rules Regulations, difegijles, G
the provisions containe 0
Shariah.

verned by the laws of Pakistan, including the
culars issued by SECP from time to time in
Shariah. Where any Rules or Regulations are
ed or any relaxation or exemption is allowed

DIRECTORATE OF INDUSTRIES
Furthermore, all Investments of the Fund Property shall be in accordance with the
Shariah as per the guidelines provided by the Shariah Advisor or Shariah regulatory
provisions of SECP issued from time to time. The Fund shall also be subject to the rules
and the regulations framed by the State Bank of Pakistan with regard to the foreign
investments made by the Fund and investments made in the Fund from outside
Pakistan. The Investments made in offshore countries and the Shariah Compliant Bank
Accounts and custodial services accounts that may be opened by the Trustee for the
Fund in any offshore countries on the instructions of the Management Company shall
also be subject to the laws of such countries. Further if the Trustee is required to
provide any indemnities to offshore parties, then Trustee and the Fund would be
counter indemnified by the Management Company to such extent.

Subject to the Clause 23 hereg
the Trustee inter se, each partQ
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exclusive jurisdiction of the Courts at Karachi. Assistant b

District Sauth,

5 Declaration of Trust Government of

The open-end Islamic Stock Fund that was constituted on December 06, 2016 as a Trust
under the Trust Act, 1882, under the name of “First Habib Islamic Stock Fund”, is being
renamed as AL Habib Islamic Stock Fund. For avoidance of any doubt, it is clarified that
the continuity of the Trust and its operations shall remain unaffected and all the
contract, terms & agreements executed and entered into by the Management
Company since inception of the Fund shall remain intact and forceable in accordance
with the provisions of the Regulations and applicable laws, without affecting the basic
rights and obligations of the Management Company, the Trustee or the Unit Holders.

5.1 Itis hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time-
to-time hereafter be vested in the Trustee upon trust as a single common fund for
the benefit of the Unit Holder(s) ranking pari passu inter se, according to the
number of Units held by each Unit Holder(s);

b) The Trust Property shall be invested or disinvested from time to time by the Trustee
at the direction of the Management Com ny strictly in terms of the provisions
contained and the conditions stipulated in/thjs Deed, the Offering Documents, the

from time to time; and

. Z ]
h, mMafiage, operate and administer the

¢) The Management Company shall e
ulation %/n directive, circular or Shariah

Fund in accordance with the Rule

regulatory provisions on the m 18

amended from time to time. §
%

The terms and conditions of this Trust Deed as amended, as per the term of Clause 21
of this Deed, from time to time shall be binding on each Unit Holder as if the Unit
Holder had been party to it and shall be bound by its provisions and shall be deemed to
have authorized and required the Trustee and the Management Company to do as
required of them by the terms of this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after he
has paid the purchase price of the Units as specified in the Offering Document and no
further liability shall be imposed on ]
him.
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6.3 Units to Rank Pari Passu ant °"°°2 (Trust)

District South, Karachi Divisicn
Directorate of industries
Governmant of Singh

All Units and fractions thereof represent an undivided share in the Scheme and-shatt
rank pari passu according to the number of Units held by each Unit Holder, including as
to the rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the
dividends and distributions. Each Unit Holder has a beneficial interest in the Trust
proportionate to the Units and fractions held by such Unit Holder and shall have such
rights as are set out in this Deed and the Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,
directives and circular issued by the Commission.

7 Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme in
accordance with the Rules, Regulations, directives, circulars and guidelines issued by
SECP and this Deed and the Offering Document.

7.2 The Management Company may from time to time, with the consent of the Trustee,
frame procedures for conducting the business of the Trust or in respect of any other
‘matter incidental thereto; provided that such procedures are not inconsistent with the
provisions of the Rules and the Regulations any directives, circulars and guidelines
issued by SECP and this Deed.

7.3 The Management Company shall be responsible to facilitate investments and
disinvestments by investors in the Scheme and to make adequate arrangements for
receiving and processing applications in thjs regard.

7.4 The Management Company, shall fro

appoint, remove or replace one or itable persons, entities or parties as
j tion(s) at one or more location(s).
Provided that the Management Co itself act as a Distributor for carrying

on Distribution Functions

7.5 The Management Company m

from the front-end load or
Units. An updated list of
Distributors and Investmen hall be made available at

all times on the website of

L"3rfiu'si‘é'cmmm OF INDUSTRIES

7.6 The Management Company shall not be under any liability except such liability as may
be expressly assumed by it under the Rules, Regulations, this Deed and the Offering
Documents, nor shall the Management Company (save as herein otherwise provided)
be liable for any act or omission of the Trustee nor for anything except for its own gross
negligence or willful breach of duty and the acts and omissions of all persons to whom
it may delegate any of its functions as manager as if they were its own acts and
omissions. If for any reason it becg

nagerent Company

oy tiability b
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